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Cliff,

Per my earlier e-mail and my voicemail, here's a redline of the most recent draft tolling agreement with changes
from Union Pacific's in-house counsel. The change in the first paragraph on page 1 is to make clear that UPRR
does not admit anything regarding substances present. The change to Paragraph 1 reorders the sentence to
avoid the suggestion, from the use of "inter alia" and the placement of the site name after that phrase, that other
sites could be covered by the tolling agreement. The change in paragraph 5 picks up any other protections from
liability that UPRR may have under any other of the documents regarding this site.

| have authority to sign this version of the tolling agreement, so please let me know today whether this is
acceptable. Thanks.

Gail Wurtzler

Davis Graham & Stubbs LLP
1550 Seventeenth Street
Suite 500

Denver, CO 80202

(303) 892-7405
gail.wurtzler@dgslaw.com
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